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Item 3.02 Unregistered Sales of Equity Securities.

On June 13, 2005, Mack-Cali Realty, L.P. (the “Operating Partnership), the
operating partnership of Mack-Cali Realty Corporation (the “General Partner”), caused
the mandatory conversion (the “Conversion”) of all 215,018 outstanding Series B
Preferred Operating Partnership Units of Limited Partnership Interest of the Operating
Partnership (the “Series B Preferred Units”) into 6,205,425.72 common units of limited
partnership interest of the Operating Partnership (the “Common Units”).

The Conversion was effected in accordance with the terms and conditions of the
Certificate of Designation of Series B Preferred Operating Partnership Units of Limited
Partnership Interest of Mack-Cali Realty, L.P. dated December 11, 1997 (the
“Certificate”). As set forth in the Certificate, each Series B Preferred Unit was converted
into whole and fractional Common Units equal to (x) the $1,000 stated value, divided by
(y) the conversion price of $34.65.

The issuance of the 6,205,425.72 Common Units upon the Conversion of all the
outstanding Series B Preferred Units was exempt from registration pursuant to Section
3(a)(9) of the Securities Act of 1933, as amended (the “Securities Act”). The Common
Units are redeemable by the holders of Common Units at their option, subject to certain
restrictions, on the basis of one Common Unit for either one share of the General
Partner’s common stock, par value $0.01 per share (the “Common Stock”), or cash equal
to the fair market value of a share of Common Stock at the time of the redemption. The
General Partner has the option to deliver shares of Common Stock in exchange for all or
any portion of the cash requested. Upon such redemption into Common Stock, fractional
shares will be cashed out. The General Partner has previously registered the resale of
shares of Common Stock that may be issued upon redemption of Common Units under
the Securities Act.

Notices of the Conversion, together with new certificates representing the
Common Units into which the Series B Preferred Units have been converted, are being
delivered to all of the former holders of the Series B Preferred Units.
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