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1Q08

BEAT ON THE STREET 

 

ÒSale and leasing volume has slowed during 
the first quarter of 2008.  Rental rates have 
held steady during this period reflecting the 
relative lack of space.  Sales pricing has 
deteriorated a bit as lenders have reined in 
the amount that they will lend on any given 
product.Ó 

 

ECONOMIC INDICATORS 
National 2006 2007 2008F 

GDP Growth  2.9% 2.2% 1.5% 

CPI Growth 3.2% 2.8% 3.0% 

Regional    
Unemployment 3.8% 3.9% 4.2% 

Employment 
Growth 

1.4% 1.4% 0.5% 

MARKET FORECAST 

LEASING ACTIVITY slowed in 
comparison to recent years but is 
expected to remain steady. 

 

DIRECT AVERAGE RENTS rose 
slightly and are predicted to remain 
stable throughout the year. 

 

INVESTMENT SALES will continue to 
close, but at a slower, more sustainable 
pace. 

 

 

OVERALL RENTAL VS. VACANCY RATES 
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*Market terms & definitions based on BOMA and NAIOP standards. 
 
This report contains information available to the public and has been relied upon by Cushman 
& Wakefield on the basis that it is accurate and complete. Cushman & Wakefield accepts no 
responsibility if this should prove not to be the case. No warranty or representation, express or 
implied, is made to the accuracy or completeness of the information contained herein, and 
same is submitted subject to errors, omissions, change of price, rental or other conditions, 
withdrawal without notice, and to any special listing conditions imposed by our principals. 
©2008 Cushman & Wakefield, Inc.  All rights reserved. 

For furthe r infor mat ion, plea se 
contact our Re search Depa rtment:  
Cushman & Wakefield, Inc. 
107 Elm Street 
Four Stamford Plaza, 8th Floor 
Stamford, CT 06902-3851 
(203) 326-5800 
www.cushmanwakefield.com 

 
MARKET/SUBMARKET STATISTICS 

* Rental rates reflect $psf/year 

$

MARKET HIGHLIGHTS/ 

FAIRFIELD COUNTY OFFICE REPORT 1Q08 

OVERALL DIRECT YTD YTD YTD DIRECT WTD. AVG.
NO. OF VACANCY VACANCY LEASING UNDER CONSTRUCTION OVERALL CLASS A GROSS

MARKET/ SUBMARKET INVENTORY BLDGS. RATE RATE ACTIVITY CONSTRUCTION COMPLETIONS ABSORPTION RENTAL RATE*

Stamford CBD 6,741,182 35 14.7% 9.8% 109,246 500,000 0 (20,373) $46.12

Stamford Non-CBD 7,732,246 101 16.4% 14.8% 59,452 0 0 (181,521) $36.15

Greenwich 4,195,332 62 7.6% 5.2% 93,129 0 0 (43,173) $77.81

Darien/New Canaan 746,990 22 12.2% 12.2% 7,610 0 0 (2,115) $35.29

Norwalk 5,885,185 48 14.4% 13.2% 41,796 0 0 (36,545) $31.34

Wilton/Weston 1,505,107 14 7.1% 4.3% 2,465 243,172 0 349 $31.24

South Central 8,137,282 84 12.9% 11.5% 51,871 243,172 0 (38,311) $31.87

Westport/Southport 1,569,782 38 10.1% 8.0% 7,672 0 0 (23,200) $39.21

Fairfield 1,371,961 22 1.2% 0.9% 6,889 0 0 2,890 $31.83

Central 2,941,743 60 5.9% 4.7% 14,561 0 0 (20,310) $38.20

Bridgeport 1,759,711 20 3.9% 3.9% 14,810 0 0 14,810 $24.39

Shelton/Stratford 3,226,382 33 15.1% 12.3% 139,524 158,285 0 (8,578) $24.39

Trumbull 1,476,132 18 7.9% 5.9% 5,966 0 0 1,031 $23.21

Eastern 6,462,225 71 10.4% 8.5% 160,300 158,285 0 7,263 $24.25

Greater Danbury 3,258,083 35 17.9% 17.7% 30,184 0 0 3,146 $25.18

CBD 6,741,182 35 14.7% 9.8% 109,246 500,000 0 (20,373) $46.12
NON-CBD 32,726,911 413 12.4% 10.9% 409,497 401,457 0 (272,906) $33.38

FAIRFIELD TOTAL 39,468,093 448 12.8% 10.7% 518,743 901,457 0 (293,279) $35.99

BUILDING SUBMARKET Buyer SQUARE  FEET PURCHASE PRICE

372 Danbury Road Wilton Luzern Associates 82,817 $12,262,500 

BUILDING SUBMARKET MAJOR TENANT SQUARE  FEET COMPLETION DATE

N/A

BUILDING SUBMARKET MAJOR TENANT SQUARE  FEET COMPLETION DATE

Washington Boulevard Stamford CBD RBS 500,000 10/08

40 Danbury Road Wilton/Weston N/A 161,222 6/08

6 Research Drive Shelton/Stratford N/A 158,285 5/08

SIGNIFICANT 1Q08 CONSTRUCTION COMPLETIONS

SIGNIFICANT PROJECTS UNDER CONSTRUCTION/RENOVATION


