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WAKEFIELD-

Global Real Estate Solutions ™

STREET

OSaleand leasing volume has slowed during

the first quarter of

2008. Rental rates have

held steady during this period reflecting the
relative lack of space. Sales pricing has
deteriorated a bit as lenders have reined in

the amount that th
product.O

ey will lend on any given

ECONOMIC INDICATORS

National
GDP Growth

CPI Growth

Regional
Unemployment

Employment
Growth

2006 2007 2008F

2.9% 2.2% 1.5%
3.2% 2.8% 3.0%
3.8% 3.6% 4.2%
1.0% -0.3% 0.6%

MARKET FORECAST

LEASING ACTIVITY countywide is

expected to slow in

recent years, but will remain steady.

comparison to

1 ]

RENTS are predicted to remain stable

over the next quarter or so before they
begin to escalate again.

-

INVESTMENT SALES will continue to

close, but at a slower, more sustainable

pace.
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OVERALL RENTAL VS. VACANCY RATES
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MARKETBEAT

MARKET/SUBMARKET STATISTICS

OVERALL  DIRECT YTD YTD YTD DIRECT WTD. AVG.
NO.OF  VACANCY VACANCY LEASING UNDER CONSTRUCTION OVERALL CLASS A GROSS

MARKET/ SUBMARKET INVENTORY  BLDGS. RATE RATE ACTIVITY CONSTRUCTION ~ COMPLETIONS ~ ABSORPTION RENTAL RATE*
White Plains CBD 6,256,849 48 11.9% 10.7% 143,340 0 0 23,953 $35.43
White Plains Non-CBD 4,485,028 34 23.6% 22.4% 34,337 0 0 (209,600) $32.05
Northern 3,062,920 39 14.3% 14.3% 7,598 0 0 (13,993) $30.75
Central 5,810,402 66 13.4% 10.2% 44,376 0 0 10,035 $29.21
Eastern 6,438,938 61 15.3% 13.0% 113,873 0 0 (203,512) $32.82
Southern 2,335,472 30 14.1% 14.1% 4,550 0 0 (6,830) $27.87
CBD 6,256,849 48 11.9% 10.7% 143,340 0 0 23,953 $35.43
NON-CBD 22,132,760 230 16.2% 14.5% 204,734 0 0 (423,900) $31.23
WESTCHESTER TOTAL 28,389,609 278 15.3% 13.6% 348,074 0 0 (399,947) $31.92
* Rental rates reflect $psflyear
$
MARKET HIGHLIGHTS
BUILDING SUBMARKET TENANT SQUARE FEET BLDG CLASS
44 South Broadway White Plains CBD APS Healthcare 44,082 A
5 International Drive Rye Brook SAC Capital 30,406 A
2 International Drive Rye Brook Merrill Lynch 26,131 A
BUILDING SUBMARKET Buyer SQUARE FEET PURCHASE PRICE
525 North Broadway White Plains CBD mi’)ﬂ?y"ta” Transportation 100,000 $15,500,000

SIGNIFICANT 1Q08 CONSTRUCTION COMPLETIONS

BUILDING SUBMARKET MAJOR TENANT SQUARE FEET COMPLETION DATE
N/A

SIGNIFICANT PROJECTS UNDER CONSTRUCTION/RENOVATION

BUILDING SUBMARKET MAJOR TENANT SQUARE FEET COMPLETION DATE
N/A

For furth er infor mation, plea se *Market terms & definitions based on BOMA and NAIOP standards.
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